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of the principal of said installment, and the interest thereon up
to the time of such payment, as also of his proportion of such
loss as may have occurred previous to such fm‘fenf.xre.v

4. And be in enacted, That the presilent and dlrector:s shall
not call on the stockholders for any part of the rematning sixe
teen dollars per share, sccured to be paid as al‘)ove. mentioned,
unless the exigences of the company shall require it, and then
only in such proportions as the said stockholders are severally
intcrested, taking care always ta give sixty days notice thereof
in the daily papers in the city of Baitimore.

5. And be it enacted, That so soon as four thausand two
hundred shares are subscribed for and paid or secured to be
paid. the company shall be competent to transact all kinds of
business for which it is estahlished.

6. And be it enacted, That each fire company in the city of

Baitimore, shall be entitled to subscribe by itself for its owa -

use, in its corporate capacity, or by means of trustees, for the
use of said company; or the members of a company may, in
their individual capacity, for the use of themselves o1 the cont-
pany or companies to which they helong, sunscribe for an
amount of stock not to exceed in the whole fifteen hundred
shares for each company. Each company shall 0;en bocks of
subscription for the same on the first Monday of June, eighteen

hundred and twenty-six, and shal' deliver the said books and

the money paid on the subscriptions, to the board of directors,
80 soon as they shall be appointed and prepared.to receive the
‘same.

7. And be 1t enacted, That if any fire company, together
‘with its members, shall not subscribe for the number of fifteen
hundred shares of stock allotted to them within the space of
three years from the time the books may be opened for subscrip-
tien, the residue of shares between the ameunt of their sub-
scription and the said fifteen hundred shares may be subscribed
for and taken by the other fire companies, or the members there-
of, in equal portions to each company, or in such manner as the
‘dircetors may determine. ' '

8. And be it enacted, That no person other than a member of
a fire company, shall be entitled to purchase or hold any part.of
the capital or joint stock of this company; and the share or
shares of a stockholder ceasing to be a member of a fire compa-

. ‘the company to
which the said stockhol-ler helonged; or by the members there-
of for their own use, or for the benefit of ‘the said company; or
by the board of directors of this association, and may be dispus-
ed of by them for its benefit. Upon the decease of a stock-
holder, his share or shares shall become extinct; his stock notes
shall be cancelled, and the actual value of such share or shares,
at the time of his decease, together with all profits lue thereon to
hiw, shall-be paid within six months after such extinction to his

€irs, ¢ xecutors, administraters or assigns; and the dircctors shall

“$Avo power te create and dispese of a number -of shares equal 18




